=

QUINENCO S.A.

FOR IMMEDIATE RELEASE

For further information contact:

Cindi Freeman Or LuciaDomville

Investor Relations Citigate Dewe Rogerson

Quifienco SA. (212) 419-4166

(56-2) 750-7221 e-mal: lucadomville@citigetedr-ny.com

e-mail: cfreeman@lq.cl

QUINENCO REPORTS SIGNIFICANT INFORMATION
CONCERNNG ITSINTEREST IN CCU

December 19, 2001 — Santiago, Chile. Quifienco SA. (LQINYSE) filed today with the
Chilean Superintendency of Securities and Insurance (Superintendencia de Vdores y
Seguros) the following report of a materid development with respect to its interest in
Compariia Cervecerias Unidas SA. (CCU):

On June 8, 2001, Quifienco informed Chilean regulatory authorities that it had initiated
legd action agang the Schorghuber Group, its joint venture partner in Inversones y
Rentas, the investment company which holds 61.6% of the shares of CCU. This action was
taken in response to Heineken's purchase of 49.9% of the Schorghuber Group’s interest in
Inversones y Rentas. On June 8th, Quifienco reported that it had submitted the dispute to
arbitration and that its objective was to protect the interests of Quifienco which had been
affected by Heineken's involvement in CCU’'s ownership sructure. Heineken is CCU’s
main competitor in both Chile and Argentina.

In a ruling issued on December 14, 2001, the arbitration pane issued a decision ingructing
the Schorghuber Group not to trandfer its interex to Heineken until the arbitration
proceedings are completed and a find decison has been issued and approved by the
Internationd  Chamber of Commerce, or until the interim ruling has been modified or
revoked by the arbitration pandl.

In addition, in accordance with standard legd procedure, the arbitration pand will require
Quifienco to be responsible for any damages this interim ruling may cause if the arbitration
is eventualy decided adversdly to Quifienco.



