
F I N A N C I A L  S U M M A R Y

Chile 	88.1%
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Argentina 3.7%

Peru	 1.9%

Brazil 6.3%

 C O R P O R A T E  I D E N T I F I C A T I O N

QUIÑENCO is an open stock company, which was 

incorporated as Forestal Quiñenco S.A. by public deed on 

January 28, 1957 and modified by public deed on April 15, 

1957, both in the Valparaíso Notary Office of Mr. Carlos 

Calderón Cousiño. The company transferred its domicile to 

Santiago by a reform in its by-laws, which is set forth in 

public deed on March 25, 1966 granted before the Valparaíso 

Notary Office of Mr. Rafael Luis Barahona Stahr, modified by 

public deed on April 13, 1966 granted before the Santiago 

Notary Office of Mr. Eduardo González Abbott. An abstract of 

the reform was registered on page 3,787, number 1,952 of 

the Register of Commerce of Santiago of 1966 and published 

in the Official Gazette on June 11, 1966. The company 

changed its name to Quiñenco S.A. and agreed on a new 

revised text of its by-laws by a reform set forth in public deed 

on October 11, 1996 granted before the Santiago Notary 

Office of Mr. René Benavente Cash. An abstract of this reform 

was registered on page 26,437 number 20,473 of the 

Santiago Register of Commerce of 1996, and it was published 

in the Official Gazette on October 29, 1996. The last 

modification was set forth in public deed on May 26, 1997, 

granted before the Santiago Notary Office of Mr. Andrés 

Rubio Flores. An abstract of this reform was registered on 

page 12,971 number 10,387 of the Santiago Register of 

Commerce of 1997, and it was published in the Official 

Gazette on June 9, 1997.

In accordance with Law N° 18,046, QUIÑENCO S.A. 

(Quiñenco), an open stock company registered in the 

Securities Register under number 0597, is subject to 

regulation by the Chilean Superintendency of Securities and 

Insurance (SVS).
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5  Y E A R  F I N A N C I A L  H I G H L I G H T S        

      

  	 	 1998 	 1999 	 2000 	 2001	 2002

CONSOLIDATED RESULTS       

Net sales revenue 	 MCh$ 	 614,834	 452,157	 479,744	 488,258	 396,299

Operating income (loss) 	 	 51,368	 (22,321)	 16,641	 18,041	 10,277

EBITDA  	 	 93,890	 19,924	 49,334	 50,729	 40,306

Proportionate share of net income  	 	

  of equity method investments	 	 18,871	 16,214	 17,799	 37,340	 25,183

Other non-operating income (loss)  	 	 (21,738)	 210,678	 (57,689)	 (75,934)	 (131,968)

Net income (loss) for the year	 	  30,046	 178,239	 (5,998)	 15,975	 (75,480)

FINANCIAL POSITION     

Total assets	 MCh$ 	 1,461,890	 1,443,451	 1,448,765	 1,608,080	 1,523,238

Total liabilities 	 	 662,685	 597,543	 663,635	 817,813	 813,410

Minority interest 	 	 235,520	 110,579	 108,664	 92,566	 79,314

Shareholders’ equity	 MCh$ 	 563,684	 735,328	 676,466	 697,702	 630,515

Current ratio (current assets/current liabilities)   	 1.58	 1.30	 1.14	 1.04	 0.85

Leverage (total liabilities/SH equity)	   	 1.18	 0.81	 0.98	 1.17	 1.29

Earnings (loss) per share 	 Ch$ 	 27.83	 165.08	 (5.55)	 14.79	 (69.91)

Dividends per share for the year   	 Ch$ 	 8.29	 48.37	 -	 5.88	 -

     

 OTHER INFORMATION      

Number of shareholders	 	 2,583	 2,816	 3,005	 2,898	 2,770

Number of shares  	 	 1,079,740,079	 1,079,740,079	 1,079,740,079	 1,079,740,079	 1,079,740,079
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