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Corporate Identification

QUIÑENCO is an open stock company, which was incorporated as Forestal Quiñenco S.A. by public deed on January 

28, 1957 and modified by public deed on April 15, 1957, both in the Valparaíso Notary Office of Mr. Carlos Calderón 

Cousiño. The company transferred its domicile to Santiago by a reform in its by-laws, which is set forth in public deed 

on March 25, 1966 granted before the Valparaíso Notary Office of Mr. Rafael Luis Barahona Stahr, modified by public 

deed on April 13, 1966 granted before the Santiago Notary Office of Mr. Eduardo González Abbott. An abstract of the 

reform was registered on page 3,787, number 1,952 of the Register of Commerce of Santiago of 1966 and published in 

the Official Gazette on June 11, 1966. The company changed its name to Quiñenco S.A. and agreed on a new revised 

text of its by-laws by a reform set forth in public deed on October 11, 1996 granted before the Santiago Notary Office 

of Mr. René Benavente Cash. An abstract of this reform was registered on page 26,437, number 20,473 of the Santiago 

Register of Commerce of 1996, and it was published in the Official Gazette on October 29, 1996. The last modification 

was set forth in public deed on May 11, 2007, granted before the Santiago Notary Office of Mr. Andrés Rubio Flores. 

An abstract of this reform was registered on page 20,649, number 15,082 of the Santiago Register of Commerce of 

2007, and it was published in the Official Gazette on May 25, 2007.

In accordance with Law N°18,046, QUIÑENCO S.A. (Quiñenco), an open stock company registered in the Securities 

Register under number 0597, is subject to regulation by the Chilean Superintendency of Securities and Insurance 

(SVS).

Quiñenco S.A.

R.U.T.: 91.705.000-7
Enrique Foster Sur 20, 14th Floor
Las Condes
Santiago, Chile
Telephone: (562) 750-7100
Fax: (562) 750-7101
Website: 
www.quinenco.cl  
www.quinencogroup.com

Shareholders Services

DCV Registros S.A.
Huérfanos 770, 22nd Floor
Santiago, Chile
Telephone: (56-2) 393-9003
atencionaccionistas@dcv.cl

Investor Relations

Contact Cindi Freeman
Investor Relations Manager
Telephone: (56-2) 750-7221
Fax: (56-2) 245-6241
cfreeman@lq.cl

Stock Exchanges

In Chile (Quinenco):
Bolsa de Comercio de Santiago
Bolsa de Comercio de Valparaíso
Bolsa de Valores de Chile

Auditors

Ernst & Young Ltda.
Huérfanos 770, 5th Floor
Santiago, Chile
Telephone: (56-2) 676-1000



23%
is the discount between Quiñenco’s NAV 
value and the price of its shares as of 
December 31, 2007.

WHO WE ARE

Quiñenco is one of the largest business 

conglomerates in Chile with consolidated 

assets of over US$3.6 billion. We are the 

parent company of renowned businesses 

in the financial services, food & beverage, 

telecommunications and manufacturing 

sectors.

INVESTMENT CRITERIA

We take a consistent approach in our search 

for new investments. Generally, we invest in 

large scale businesses in which we have the 

possibility to acquire a controlling stake, on 

many occasions with world class strategic 

partners. In the past, we have sought out 

investments with potential for further 

development of consumer franchises and 

brand value, taking advantage of synergies 

across business units and distribution 

networks, in order to achieve economies of 

scale and maximize operating efficiencies.

WHAT WE DO

We invest in companies that are leaders 

in their respective industries, in order to 

create value and interesting returns for 

our shareholders, through a proven and 

successful business model.

VALUE CREATION

We have developed a unique system of 

value creation for our shareholders through 

the professional management of our 

investments, evidenced by proceeds from 

divestitures amounting to approximately 

US$2.8 billion during the last 10 years.

5 YEAR FINANCIAL HIGHLIGHTS

In millions of constant Ch$ as of December 31, 2007 2007 2006 2005 2004 2003

CONSOLIDATED RESULTS

Net sales revenue MCh$ 700,767 661,693 462,710 434,544 416,144 

Operating income 39,038 57,738 33,605 30,844 14,843 

EBITDA 73,520 88,718 62,272 59,905 48,346 

Proportionate share of net income of equity 
method investments 98,039 84,206 78,739 66,422 66,834 

Other non-operating losses (7,911) (55,502) (40,640) (64,082) (66,628)

Net income for the year 105,241 61,264 56,012 26,529 43,893 

FINANCIAL POSITION

Total assets MCh$ 1,808,430 1,600,866 1,494,079 1,517,736 1,620,143 

Total liabilities 619,313 591,213 569,346 673,236 769,664 

Minority interest 193,330 182,751 152,482 123,070 112,203 

Shareholders’ equity MCh$ 995,787 826,902 772,251 721,430 738,275 

Current ratio (current assets/current 
liabilities) 2.55 3.01 2.69 1.47 1.54 

Leverage (total liabilities/SH equity) 0.62 0.71 0.74 0.93 1.04 

Earnings per share Ch$ 91.95 56.74 51.87 24.57 40.65 

OTHER INFORMATION

Number of shareholders 1,613 1,867 2,009 2,405 2,588 

Number of shares outstanding 1,144,577,775 1,079,740,079 1,079,740,079 1,079,740,079 1,079,740,079 
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We are grateful to Origami Chile for providing us with the origami figures shown in this annual report.

	D esign and production	 :	 Espacio Vital Diseño y Comunicación
			   espaciovital.cl

	 Photography	 :	 Enrique Siqués
			   Bernardo Carvajal

	 Printing	 :	 B&B Impresores


