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INV. LQ SM LTDA.

BANCO DE CHILE

SAOS S.A.

SM CHILE S.A.

HIDROSUR S.A. CONAL LTDA.

VTR S.A. HABITARIA S.A. MADECO S.A.

CNT TELEFONICA
DEL SUR S.A.

INVERSIONES
RIO SECO S.A.

INVERSIONES
RIO GRANDE S.A.

INV. O’HIGGINS
PUNTA ARENAS LTDA.

INV. O’HIGGINS PUNTA
ARENAS LTDA. C.P.A.

EMPRESA
EL PEÑON S.A.

INVERSIONES
PUNTA BRAVA S.A.

INVERSIONES
Y BOSQUES S.A.

INVERSIONES
RANQUIL S.A.

INMOB. E INV.
HIDROINDUSTRIALES S.A.

EMPRESA AEREA
EL LITORAL S.A.

INVERSIONES
Y RENTAS S.A.

COMPAÑIA CERVECERIAS
UNIDAS S.A.

INVERSIONES
IRSA LTDA.

INDUSTRIA NACIONAL
DE ALIMENTOS S.A.

INVERSIONES
RIO BRAVO S.A.

EXCELSA
ESTABLISHMENT

INVERSIONES
RIO AZUL S.A.

TRANSPORTES Y
SERVICIOS AEREOS S.A.

HIDROINDUSTRIALES
OVERSEAS C.O.

MERQUOR
ESTABLISHMENT

LISENA
ESTABLISHMENT

INMOBILIARIA
NORTE VERDE S.A.

INVERSIONES
VITA S.A.

INVERSIONES
VITA BIS S.A.

INV. EL NORTE 
Y EL ROSAL S.A.

BANCHILE SEGUROS
DE VIDA S.A.

HOTELES
CARRERA S.A.

LQ INVERSIONES
FINANCIERAS S.A.

INV. Y RENTAS
COPERNICO S.A.

QUIÑENCO S.A. SUBSIDIARIES AND AFFILIATES
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Corporate Structure
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LQ INVERSIONES FINANCIERAS S.A. 

SUBSIDIARIES AND AFFILIATES

 SOC. DE
RECAUDACION

Y PAGOS DE
SERVICIOS LTDA.

    SOCIEDAD
INTERBANCARIA
DE DEPOSITOS
Y VALORES S.A.

47.13%99.99%

66.91%

11.11% 15.01%

100.00%

32.11%

35.35%

99.98%99.90%

50.00%

99.75%

33.33%

99.75% 99.68% 99.00% 99.96% 99.00% 100.00% 99.00%

26.16% 50.00% 17.60% 38.13% 25.81% 20.19%20.00%

LQ INVERSIONES
FINANCIERAS S.A.

BANCO DE CHILE

SAOS S.A.

INVERSIONES
LQ SM LTDA. SM CHILE S.A.

BANCO DE CHILE

BANCHILE ADM.
GENERAL DE 
FONDOS S.A.

CITIBANK
AGENCIA DE

VALORES S.A.

BANCHILE
CORREDORES DE
SEGUROS LTDA.

TRANSBANK S.A.

BANCHILE
CORREDORES DE

BOLSA LTDA.

BANCHILE
ASESORIA

FINANCIERA S.A.

BANCHILE
SECURITIZADORA

S.A.

BANCHILE
TRADE SERVICES

LIMITED
PROMARKET S.A. SOCOFIN S.A.BANCHILE

FACTORING S.A.

ARTIKOS 
CHILE S.A. REDBANC S.A.

 CENTRO DE
 COMPENSACION

AUTOMATIZADO S.A.
COMBANC S.A.

   OPERADORA DE
   TARJETAS DE

CREDITO NEXUS S.A.
AFT S.A.
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0.00%
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0.01%
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90.00%

50.00%
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100.00%

50.00%
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100.00%
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2.15%
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0.10%

2.00%

0.00%
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1.00%99.00%

100.00%

100.00%

99.00%

98.00%

95.97%

1.00%

50.00%

50.00%

98.00%

46.00%

100.00%

95.00%

90.91% 9.09%

2.00% 50.00%

80.00%

34.00%

0.00%

48.37%

50.00%50.00%

COMERCIAL CCU S.A.

10.00%10.00%

FINANCIERA CRECCU S.A.

MILLAHUE S.A.

61.67%61.67%

INVERSIONES
Y RENTAS S.A.

 COMPAÑIA CERVECERIAS
UNIDAS S.A.

INVERSIONES
IRSA LTDA.

CCU INVERSIONES S.A.

FABRICA DE ENVASES
PLASTICOS S.A.

EMBOTELLADORAS
CHILENAS UNIDAS S.A. (ECUSA)

VENDING Y SERVICIOS
CCU LTDA.

PROMARCA S.A.

99.99%99.99%

NEW ECUSA S.A.

47.89%47.89%

57.79%57.79%
INV. INVEX CCU LTDA.

VIÑA SAN PEDRO S.A.

100.00%100.00%
SAN PEDRO LIMITED

99.90%99.90%
VIÑA URMENETA S.A.

50.00%50.00% VIÑA VALLES
DE CHILE S.A.

100.00%100.00% VIÑA DEL MAR 
DE CASABLANCA S.A.

100.00%100.00%
VIÑA ALTAIR S.A.

99.90%99.90%

FINCA LA CELIA S.A.

TRANS. Y LOGISTICA
SURSOL S.A.

FINCA EUGENIO
BUSTOS S.A.

BODEGA TAMARI S.A.99.90%99.90%
VIÑA SANTA HELENA S.A.

VITIVINICOLA
DEL MAIPO S.A.

100.00%100.00% VIÑA MISIONES
DE RENGO S.A.

CERVECERA CCU
CHILE LTDA.

COMPAÑIA PISQUERA
DE CHILE S.A.

TRANSPORTES CCU LTDA.

COMPAÑIA CERVECERA
KUNSTMANN S.A.

SOUTHERN BREWERIES
ESTABLISHMENT

CCU CAYMAN LIMITED

SOUTH INVESTMENT
LIMITED

SAINT JOSEPH
INVESTMENT LIMITED

99.73%99.73%

COMPAÑIA CERVECERIAS
UNIDAS ARGENTINA S.A.

COMPAÑIA INDUSTRIAL
CERVECERA S.A.

ANDINA DE
DESARROLLO S.A.

CERVECERIA AUSTRAL S.A.

COMERCIAL PATAGONA
LTDA.

CCU
INVESTMENTS LIMITED

AGUAS CCU-NESTLE
CHILE S.A.

FOODS CIA. DE
ALIMENTOS CCU S.A.

50.00%

ALIMENTOS
NUTRABIEN S.A. 

COMPAÑIA CERCECERIAS UNIDAS S.A. 
SUBSIDIARIES AND AFFILIATES

Corporate Structure
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100.00%

74.28%

99.99%

0.15%

99.99% 51.00%99.97%88.71%

CNT TELEFONICA
DEL SUR S.A.

VTR S.A.

BLUE TWO
CHILE S.A.

WI-NET WIRELESS
NETWORKING

COMPAÑIA LTDA.

TELEFONICA
DEL SUR

SEGURIDAD S.A.

COMPAÑIA
DE TELEFONOS

DE COYHAIQUE S.A.

  TELEFONICA DEL SUR
SERVICIOS

INTERMEDIOS S.A.

COMPAÑIA NACIONAL DE TELEFONOS, 
TELEFONICA DEL SUR S.A. AND SUBSIDIARIES 
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100.00% 100.00% 100.00% 100.00%0.25%

8.95%

0.00%

98.82%

99.16%

99.19%

38.67%

0.00%0.02%

0.66%

75.96%

1.18%

61.33%

95.00%

5.00%

90.00%10.00%

100.00%

100.00%

99.59%

0.41%

99.98%

100.00%

0.00%

100.00%

100.00%

0.00%

100.00%

1.00%

0.00%

100.00%

0.00%

0.00%

99.00%

99.22%

0.78%0.27%

99.74%95.09%

4.91%

50.00%

47.65%

0.00%0.00% MADECO
OVERSEAS S.A.

ALUMCO S.A.

INVERSIONES
ALUSA S.A.

INDALUM S.A.

ALUSA S.A.

INVERSIONES
ALUMCO S.A.

INGEWALL S.A.

ALUFLEX S.A. ALUFOIL S.A. ALUSA
OVERSEAS S.A. PERUPLAST S.A.

NEXANS S.A.

MADECO S.A.

MADECO S.A.
AGENCIASOINMAD S.A.

COMERCIAL
MADECO S.A.

MADECO BRASS
MILLS  S.A.

DECKER S.A.

0.02%0.02%
H.B. SAN LUIS S.A.

MADECO
BRASIL LTDA.

METACAB S.A.

OPTEL LTDA.

METALURGICA
E INDUSTRIAL S.A.

METAL
OVERSEAS S.A.

ARMAT S.A.

0.00%0.00%

PVTEC S.A.

99.00%99.00%

TECNOWIN S.A.

MADECO S.A. SUBSIDIARIES AND AFFILIATES

Corporate Structure




