
5 YEAR FINANCIAL HIGHLIGHTS

In millions of constant Ch$ as of December 31, 2008 2008 2007 2006 2005 2004

CONSOLIDATED RESULTS

Net sales revenue MCh$ 760,333 763,136 720,584 503,891 473,218 

Operating income 34,585 43,169 62,877 36,595 33,589 

EBITDA 79,701 80,719 96,613 67,814 65,237 

Proportionate share of net income of equity method 
investments

138,719 106,764 91,700 85,747 72,334 

Other non-operating losses 177,269 (9,272) (60,441) (44,256) (69,785)

Net income for the year 232,052 114,607 66,717 60,996 28,890 

FNANCIAL POSITION

Total assets MCh$ 2,505,324 1,969,023 1,743,343 1,627,051 1,652,815 

Total liabilities 465,078 674,074 643,831 620,018 733,154 

Minority interest 715,637 210,537 199,016 166,053 134,023 

Shareholders' equity  MCh$ 1,324,609 1,084,412 900,496 840,981 785,638 

Current ratio (current assets/current liabilities) 2.76 2.55 3.01 2.69 1.47 

Leverage (total liabilities/SH equity)  0.35 0.62 0.71 0.74 0.93 

Earnings per share Ch$ 202.74 100.13 61.79 56.49 26.76 

OTHER INFORMATION

Number of shareholders 1,507 1,613 1,867 2,009 2,405 

Number of shares outstanding 1,144,577,775 1,144,577,775 1,079,740,079 1,079,740,079 1,079,740,079 

26%
is the discount between Quiñenco’s 

NAV value and the price of its 

shares as of December 31, 2008.

CORPORATE IDENTIFICATION

QUIÑENCO is an open stock company, which was incorporated as Forestal Quiñenco S.A. by public deed on January 28, 
1957 and modified by public deed on April 15, 1957, both in the Valparaíso Notary Office of Mr. Carlos Calderón Cousiño. 
The company transferred its domicile to Santiago by a reform in its by-laws, which is set forth in public deed on March 25, 
1966 granted before the Valparaíso Notary Office of Mr. Rafael Luis Barahona Stahr, modified by public deed on April 13, 
1966 granted before the Santiago Notary Office of Mr. Eduardo González Abbott. An abstract of the reform was registered 
on page 3,787, number 1,952 of the Register of Commerce of Santiago of 1966 and published in the Official Gazette on 
June 11, 1966. The company changed its name to Quiñenco S.A. and agreed on a new revised text of its by-laws by a reform 
set forth in public deed on October 11, 1996 granted before the Santiago Notary Office of Mr. René Benavente Cash. An 
abstract of this reform was registered on page 26,437, number 20,473 of the Santiago Register of Commerce of 1996, and 
it was published in the Official Gazette on October 29, 1996. The last modification was set forth in public deed on May 11, 
2007, granted before the Santiago Notary Office of Mr. Andrés Rubio Flores. An abstract of this reform was registered on 
page 20,649, number 15,082 of the Santiago Register of Commerce of 2007, and it was published in the Official Gazette 
on May 25, 2007.

In accordance with Law N°18,046, QUIÑENCO S.A. (Quiñenco), an open stock company registered in the Securities Register 
under number 0597, is subject to regulation by the Chilean Superintendency of Securities and Insurance (SVS).
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DCV Registros S.A.
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Investor Relations

Contact Pilar Rodríguez
Investor Relations Manager
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NAV/SHARE PRICE EVOLUTION
as of December 31, 2008
NAV US$2,142 mln 
Market Cap US$1,583 mln 
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