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CAGR(2)

2002 – 2014

Quiñenco’s
NAV 19.0%

IPSA 11.9%
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Good operating company performance allows a strong dividend flow to the parent company

<���+��+�� Composition of Dividends
��0�1 (YTD March 2012)
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EUR 
(millions) 2010 2011 2012 2013 2014

Sales 6,179 6,920 7,178 6,711 6,403

Operating
margin 207 261 202 171 148

Net income 82 (178) 27 (333) (168)
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